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EUR / XX USD / XX
Valutni par / Kupovni/ Prodajni/, Valutni par / Kupovni/ Prodajni/,
EUR/USD 1,1430 1,1434 USD/EUR 0,8747 0,8747
EUR/JPY 124,9400 124,9800 USD/JPY 109,2800 109,3200
EUR/GBP 0,8734 0,8739 = USD/GBP 0,7640 0,7642
EUR/CHF 1,1379 1,1384 USD/CHF 0,9954 0,9958
EUR/DKK 7,4650 7,4655 USD/DKK 6,5292 6,5300
EUR/NOK 9,7083 9,7138 USD/NOK 8,4918 8,4968
EUR/SEK 10,3537 10,3545 USD/SEK 9,0556 9,0586
EUR/CAD 1,5155 1,5160 USD/CAD 1,3255 1,3260
EUR/AUD 1,5889 1,5900 USD/AUD 1,3902 1,3904
EUR/HUF 317,1400 317,2700 USD/HUF 277,3700 277,6400
EUR/CZK 25,7640 25,7780 USD/CZK 22,5340 22,5540
EUR/PLN 4,2937 4,2962 USD/SKK 21,5460 21,6000
EUR/HRK 7,4240 7,4270 USD/PLN 3,7562 3,7577
EUR/RUB 75,5282 75,5504 USD/HRK 6,4929 6,4972
EUR/NZD 1,6689 1,6694 USD/RUB 66,0675 66,0875
USD/NZD 1,4596 1,4603

Interiatiohah X interbank Market

Source
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primary auctions

DRZAVNE HOV Republike Srbije u Dinarima - primarna prodaja / Government bonds (RSD) of Republic of Serbia -

T-BILLS 3M - RSD T-BILLS 6M - RSD

Date

14.01.16
05.11.15
15.10.15
06.08.15
16.07.15
07.05.15
16.04.15
05.02.15

Rate

2,79%
2,94%
3,00%
4,40%
4,79%
5,63%
6,45%
6,95%

Realisation
100,00%
100,00%
92,18%
96,26%
98,47%
92,92%
100,00%
45,05%

12,00% Date

11,00%

10,0006 01.09.16

9,00%

2.90% 03.03.16

7.00% 03.12.15

6,00%

S0t 08.10.15

4,00% 03.09.15

3,00%

200% e T T e E e B |0
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Rate

2,65%
3,25%
3,25%
4,09%
4,57%
5,25%
7,00%
7,10%

Realisation
23,03%
96,46%
97,22%
100,00%
87,90%
93,30%
21,33%
100,00%

15,50%
14,00%
12,50%
11,00%
9,50%
8,00%
6,50%
5,00%
3,50%
2,00%

1.4.127
1.9.127
1.2.137
1.7.137
1.12.137
1.5.147
1.10.141
1.3.157
1.8.157
1.1.167
1.6.167

T-BILLS 53W - RSD G-BONDS 2Y - RSD

Date

06.02.17
21.12.16
15.11.16
28.09.16
27.07.16
07.06.16
15.03.16
02.02.16

Rate

3,48%
3,49%
3,57%
3,58%
3,59%
4,01%
4,01%
4,09%

Realisation
17,91%
32,22%
45,64%
52,92%
49,07%
78,06%
16,73%

63,42%

9,00% - Date
8,00% - 24.10.17
7,00% 13.06.17
6,00% 16.05.17
5,00% ss¢s¢ 3o B — 21.03.17
4.00% ¢ & 6 & 6 © 5 6 © 13.02.17
! b 8 T o o B =
300%F—5—F & £ = S o o o S 10.01.17
8 6 6 6 &6 6 & & © €& ©
F - F 13.06.16
= = = = = = = = = = = 10.03.16

Rate

4,05%
4,65%
4,65%
4,65%
4,74%
4,74%
4,30%
4,95%

Realisation
116,30%
51,56%
43,95%
100,00%
78,80%
23,25%
95,67%

56,41%

5,15%
4,95%
4,75%
4,55%
4,35%
4,15%

3,95%

28.01.16

28.03.16
28.05.164
28.07.16
28.09.16-
28.11.164
28.01.17
28.03.17
28.05.17
28.07.17
28.09.171

G-BONDS 3Y - RSD G-BONDS 5Y - RSD

Date

15.01.19
28.02.18
30.01.18
06.11.17
31.08.17
02.08.17
06.07.17
04.05.17

Rate

3,73%
3,80%
3,88%
4,29%
4,80%
4,90%
5,00%
5,00%

Realisation
60,94%
100,00%
34,77%
97,97%
100,00%
81,63%
50,54%
39,44%

11,00% Date
0.00% 11.09.18
14.08.18
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300%5—% T 5 % & & £ & & 4 229518
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Rate

3,74%
3,75%
3,80%
3,95%
3,99%
4,15%
4,15%
4,15%

Realisation
98,60%
65,62%
40,58%
35,67%
26,18%
97,00%
52,31%
32,63%

15,50%
13,50%
11,50%
9,50%
7,50%
5,50%
3,50%

01.01.121
01.08.121
01.03.131
01.10.131
01.05.14
01.12.14
01.07.151
01.02.167
01.09.161
01.04.17
01.11.17
01.06.187

G-BONDS 7Y - RSD G-BONDS 10Y - RSD

Date

09.01.19
23.10.17
25.07.17
17.05.17
23.02.17
26.01.17
25.10.16
19.07.16

Rate

4,57%
5,00%
5,60%
5,60%
5,60%
5,64%
5,64%
5,98%

Realisation
52,59%
100,00%
37,14%
43,41%
22,35%
37,50%
93,74%
94,41%
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4,80%
4,85%
4,90%
517%
5,17%
5,20%
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26,87%
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96,72%
26,55%
83,61%
203,57%
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* IzvorSource MoF- Trezar

DRZAVNE HOV Republike Srbije u Evrima -primarna prodaja / Government bonds (EUR) of Republic of Serbia - primary auctions

T-BILLS 53W - EUR G-BONDS 2Y - EUR

Date

21.05.18
18.01.18
05.12.17
30.08.17
15.05.17
20.03.17
12.01.17
29.11.16

G-BONDS 3Y - EUR

Date

23.01.19
20.04.18
28.03.18
02.02.18
21.12.17
20.11.17
21.09.17
21.06.17

Rate

0,45%
0,47%
0,48%
0,55%
0,70%
0,74%
0,78%
0,78%

Rate

1,25%
1,20%
1,24%
1,29%
1,49%
1,75%
1,85%
1,87%

Realisation
100,00%
98,00%
100,00%
50,00%
91,30%
60,00%
46,20%
100,00%

Realisation
32,10%
35,96%
99,29%

100,00%
100,00%
49,70%
100,00%
63,17%

0,85% Date
0,75% 22.03.18
0,65% 01.02.18
. 14.09.17
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BTN N S 5§ g 1402w
d3d 8858 d4d 8 06.12.16
o o o o o o O o o 04.11.16
o oN N o N N o oN o

5,50% Date
5,00%
To00 29.01.19
4,00% 16.04.18
3,50%
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0,
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R
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Rate

0,96%
0,96%
0,99%
1,04%
1,04%
1,05%
1,07%
1,08%

G-BONDS 5Y - EUR

Rate

1,75%
1,78%
1,88%
1,95%
2,38%
2,69%
2,69%
2,69%

Realisation
25,62%
52,00%
53,60%
16,80%
99,00%
95,35%
66,00%
23,00%

Realisation

41,25%
52,41%
79,99%
80,28%
100,00%
100,00%
100,00%
98,40%

4,50%
3,50%
2,50%
1,50%

0,50%

3,00%

2,50%

2,00%

1,50%

01.12.137
01.05.141
01.10.141
01.03.157
01.08.157
01.01.167
01.06.167
01.11.167
01.04.177
01.09.177
01.02.181

7

08.09.16+

08.12.16-

08.03.17

08.06.17

08.09.17

08.12.17

08.03.184

08.06.18

08.09.18-

08.12.184

G-BONDS 10Y - EUR G-BONDS 15Y - EUR

Date

16.01.19
26.03.18
13.07.17
15.03.17
25.05.16
04.12.15
28.07.15
19.11.14

Rate

3,25%
3,50%
4,00%
4,00%
4,20%
4,40%
4,50%
5,50%

Realisation
139,40%
86,85%
42,95%
65,60%
96,00%
100,00%
76,77%
100,00%

6,00% - Date
5,50%
5.00% 06.09.17
4.50% 4 19.10.16
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Rate

4,20%
4,20%
5,85%

Realisation

70,13%
100,00%
48,68%
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BEOGRADSKA BERZA /

Dnevni podaci za prethodni radni dan /

AKCIJE / - REGULISANO TRZISTE /
Najtrgovanije HOV /

Symbol
NIS a.d. Novi Sad NIIS
Komercijalna banka a.d. Beograd KMBN
Galenika Fitofarmacija a.d. Zemun FITO
Impol Seval a.d. Sevojno IMPL
Aerodrom Nikola Tesla a.d. Beograd AERO

Closing price % Change Open Max
682 0,29% 678 685
2.240 -0,09% 2.240 2.240
2.700 -0,92% 2.700 2.700
3.002 0,07% 3.002 3.002
1.100 0,00% 1.100 1.100

Min No of Trades  Volume Volume RSD

677 65 12.172 8.296.555
2.240 1 1.000 2.240.000
2.700 1 200 540.000
3.002 2 135 405.270
1.100 39 39 42.900

Dobitnici /

Symbol
Globos osiguranje a.d. Beograd GLOS
NIS a.d. Novi Sad NIIS
Impol Seval a.d. Sevojno IMPL

Closing price % Change Open Max
183 1,67% 183 183
682 0,29% 678 685

3.002 0,07% 3.002 3.002

Min No of Trades  Volume Volume RSD

183 1 148 27.084

677 65 12.172 8.296.555
3.002 2 135 405.270

Gubitnici /

Symbol
Galenika Fitofarmacija a.d. Zemun FITO
Komercijalna banka a.d. Beograd KMBN

Closing price % Change Open Max
2.700 -0,92% 2.700 2.700
2.240 -0,09% 2.240 2.240

Min No of Trades  Volume Volume RSD
2.700 1 200 540.000
2.240 1 1.000 2.240.000

AKCIJE / - MTP
Najtrgovanije HOV /

Symbol
Luka Leget a.d. Sremska Mitrovica LKLG
STUP Vrsac a.d. Vrsac STUP
Trgopromet a.d. Subotica TRGOM
Invest - Import a.d. Beograd INIM
Novosadski sajam a.d. Novi Sad NSSJ

Closing price % Change Bid (Volume) Ask (Volume) No of Trades  Volume Volume RSD
502 -5,64% 3668 4200 17 3.223 1.617.946
5.301 -7,00% 2024 126 2 23 121.923
952 0,00% 1577 100 10 95 90.440
3.500 0,00% 23 40 1 20 70.000
500 0,00% 197 185 97 48.500

Dobitnici /
Symbol

Closing price % Change

Bid (Volume) Ask (Volume) No of Trades

Volume Volume RSD

Gubitnici /

Symbol  Closing price % Change Bid (Volume) Ask (Volume) No of Trades  Volume Volume RSD
HUP Balkan a.d. Leskovac HTBL 130 -50,00% 81 10 1 10 1.300
STUP Vrsac a.d. Vrsac STUP 5301 -7,00% 2024 126 2 23 121.923
Luka Leget a.d. Sremska Mitrovica LKLG 502 -5,64% 3668 4200 17 3.223 1.617.946
Tehnohemija u restrukturiranju a.d. Beograd ~ THHM 228 -0,44% 2972 129 1 129 29.412
Kontakti / Contacts:
Srltan Tomagevi l Al eksandar Zaril Al eksandra Par|etil
srdjan.tomasevic@erstebank.rs aleksandar.zaric@erstebank.rs aleksandra.parcetic@erstebank.rs
Trgovanje / Trading Prodaja / Sales Brokersko poslovanje / Brokerage
011/220 9116 011/220 9198

011/220 9159

Nenad nurovili Dugan Stevil Danijela Stojanovil
nenad.djurovic@erstebank.rs dusan.stevic@erstebank.rs danijela.stojanovic@erstebank.rs
Trgovanje / Trading Prodaja / Sales Prodaja / Sales
011/ 220 9115 011/220 9118 011/ 220 9132
Il zvegt aj Preparédibyn Bektor sredstava / Treasury division
I nformacije i cene iz ovog pregleda dobijene su iz izvora za koje v
sastavljanja a objavljuju se u ciju opgteg informisanja, pri | emu
Nov i Sad u pogl edu odgovornost.i za gtetu nastalu upotrebom infor ma

* izvor: Beogradska berza

*zvanilni podaci naved

Vrednost / Value

698,73
Promena / Change -0,47
% -0,07%

740
720
700
680

660
Qo Yy Yo D O %

6, 9 Yz Y9 > Yo

o Yo Yo %o e\’o o o

Vrednost / Value

1.514,69
Promena / Change -1,05
% -0,07%

1.580
1.560
1.540
1.520
1.500
1.480

G O Yy Yo D O %
6,9,%,%9,%2,%2,Q
o ~o Yo Yo Yo o Yo

Viadimir Vulevil
vladimir.vulevic@erstebank.rs

Podr §ka iSupRatzndoj /
Development

011/201 50 50

Marija nortlevil
marija.djordjevic@erstebank.rs
Brokersko poslovanje /

Brokerage

011/220 9110

erujemo da su pouzdani
ne predstavljaju bi
cija iz ovog pregleda.

The information and prices in this review are obtained from sources that we believe are reliable, but we do not guarantee their accuracy and completeness. The mentioned information is valid only at
the time of their compilation and are published in the general information, whereby they do not represent any form of investment advice or recommendations for investing or in any way obligate Erste
Bank ad Novi Sad in respect of liability for damages arising from the use of information referred to in of this review
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MAKROEKONOMSKI POKAZATELJI / Macroeconomic data lzvor/ Source: Republi| ki zavod za statistiku; M

Indeks potrosackih cena (Consumer Price Index - CPI) / 2018

U odnosu na prethodni mesec (m/m) 0,30% 0,30% 0,10% 0,40% 0,60% 0,40% -0,30% 0,30% -0,30% 0,30% -0,30% 0,10%
U odnosu na isti mesec 2017. (yly) 1,90% 1,50% 1,40% 1,10% 2,10% 2,30% 2,40% 2,60% 2,10% 2,20% 1,90% 2,00%
U odnosu na decembar 2017. 0,70% 0,80% 1,20% 1,80% 2,20% 1,90% 2,20% 1,90% 2,20% 1,90% 2,00%
Datum objavljivanja / Published date 23.02.18 12.03.18 12.04.18 11.05.18 12.06.18 12.07.18 13.08.18 12.09.18 12.10.18 13.11.18 12.12.18 11.01.19
1,50% - CPI - U odnosu na prethodni mesec (m/m) m2014 5,00% - CPI - U odnosu na isti mesec prethodne godine (y/y) m2014

m2015 m 2015

1,00% 2016 4,00% - 2016
m2017 3.00% | w2017
0,50% - 2018 =2018

2,00% |
0,00% -
1,00% |
-0,50% |
0,00% 1
S
-1,00% - % % B b B Y% Y Y % % T X

INDUSTRIJSKA PROIZVODNJA / Industrial production / 2018

-1,00%

U odnosu na isti mesec 2017 (m/m) 10,60% -4,30% -1,20% 3,20%

1,70%

3,30% 4,10% 3,10% 0,50% 3,90%

U odnosu na isti peri 10,60% 6,90% 5,90% 5,20% 4,10% 4,20% 3,70% 2,70% 2,30% 2,40% 2,10%
U odnosu na prosek 2017 -6,00% 6,80% 2,90% 5,60% 3,50%  11,70% 7,60%
Datum objavljivanja/ Published date 28.02.18 30.03.18 30.04.18 31.05.18 29.06.18 31.07.18 31.08.18 28.09.18 31.10.18 30.11.18 28.12.18
25 00% U odnosu na isti mesec prethodne godine (m/m) 15,00% - U odnosu na isti period prethodne godine (y/y)
20,00%
10,00%
15,00%
10,00%
5,00%
5,00%
0,00% 0,00%
-5,00%
-10,00% -5,00%
-15,00%
m2014 ®=2015 m=2016 ®=2017 m2018 m2014 ®=2015 w2016 ®=2017 ®m2018
-20,00% -10,00% -

*u eur min

SPOLIJNOTRGOVINSKA ROBNA RAZMENA / External Trade / 2018
Mesec/Month
Ukupna spol jnotr g Tataa z riiseNpeN)

18.560,00 21.821,50 24.883,20 35.087,00

5.483,90 8.885,60 11.950,40 15.143,60 28.062,40 31.682,80

Promena/ Yearly change 21,60% 15,50% 10,70% 10,90% 9,30% 9,90% 10,80% 11,00% 10,50% 11,30% 11,20%
Vrednost (AN EINACRR:  1.143,30 2.367,50 3.821,00 5.126,40 6.535,00 8.033,00 9.442,10 10.730,30 12.122,00 13.603,20 15.054,60
Promena/ Yearly change 21,60% 13,80% 8,70% 7,50% 7,10% 7,60% 8,50% 8,50% 7,74% 8,30% 8,60%
Vrednost VAL A AQNECIRINCE]  1.479,70 3.116,40 5.064,60 6.824,00 8.608,60 10.527,00 12.379,40 14.152,90 15.940,40 18.079,60 20.032,40
Promena/ Yearly change 21,60% 16,80% 12,30% 13,50% 11,10% 11,70% 12,70% 13,00% 12,80% 13,70% 13,00%
Deficit (jan-¢) 336,40 748,90 1.243,60 1.697,60 2.073,60 2.494,00  2.937,30 3.422,60 3.818,40 4.476,40 4.977,70
Promena/ Yearly change 21,80% 27,70% 25,40% 36,20% 26,20% 27,20% 28,50% 30,00% 32,50% 33,90% 30,70%
Pokrivenost uvoza izvozom (Export/Import ratio) 77,30% 76,00% 75,40% 75,10% 75,90% 76,30% 76,20% 75,80% 76,0% 75,3% 75,2%
Datum objavljivanja / Published date 12.03.18 30.03.18 30.04.18 31.05.18 29.06.18 31.07.18 31.08.18 28.09.18 31.10.18 30.11.18 28.12.18
EUR (mn) Spoljna trgovina / EUR (mn) Deficit
40.000 - ®mUkupna spoljnotrg.razmena (Jan-...)  / 6.000 -
35.000 - I\T/(r)é?i‘nost izvoza(Jan-...) / Export 5.000 | ®2014 m2015 m2016 m2017 m2018
80.000 7 m\/rednost uvoza (Jan-...) / I mport 4.000 -
25.000 4
20.000 3.000 +
15.000 2.000 A
10.000
5.000 1.000 +
0 0 -
"/Q,) ’(\@é 47&, . 4@ %’/) KZ ‘7({9 &@,o of/ 4/% O®0

33.913,94 RSD (mn)
January 2018 22.115,64 Budzetski Deficit
February 2018 -3.577,50 40.000 -
March 2018 -12.067,45 20.000
April 2018 91,30
May 2018 2.227,41 0
June 2018
22.132,51 -20.000
July 2018 18.194,79
August 2018 -12.304,60 -40.000
September 2018 12.459,90
October 2018 11.845,70 -60.000
November 2018 6.245,88 -80.000 4
December 2018 ’ m2015 m2016 2017 m2018

get ski deToiadl 24 67.363,58 -100.000 -

Planirani deficit u 2018. / Planned -28.400,00
Ostvarenje plana / Realisation
Dat um a ¢ uRublishadnijtea / 25.01.19
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